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NOTAS DEL CEDEX

2 %6 (59$725, 2 (&21 1 0,&2

(Q HVWD NIXQGD HP LVLYQFRQFOXE H OVHIXIP LHQ\R WHDJIDGR D ODIQYHWLYQ H) @ $WHQNVLTY FX\ D SUPHUD
SDUWNH SXEQFy HQ HOL HZVBMMUGHO&(' (; G HPD\R

(Q HV\I RFDVLYQ \ D HIHFVRV GH LEVWDU\  VXWHQWBU HV\BGIWIEDPHQWHD VLMDAYQ GH @ LYHUWQ H[ WUDRWD

S~ECED \ SULBGD RSRUWXIP HQWM H[S XHVWDKHP RV HBULGR DOXQRV GH ®V YDUDGRY HVWGIRV VREUHLQYHUYQ
SXECEDGR/ HQ ®V PHGIRV SRUGLYHWDV 21* V FRQVXRULY SUYDGDV JRELHUGRV \ XQYHWLGGH/ GXUD QMY
SUP HLRV AQFR PHVHV GH HV\M DxR

(O, QVIWXR ,QWMUQFIRQDOGH $GP IQVWUDYQ \ ' HVIUR@ 6XJR ,0' VHI~Q VXV VJOIY HQ IQI@V  UFYHOy
HQ VX LQRUPH TXH ON HFRQRPtDV GH $P pULB /DWDD SHUWGIHRQ FRPS HMMNL®BG HQ WP IQRV GH
LQIDHWUXFYUD HGXFDAYQ VDXG \ WHAQRORID HQHO DV X YH] FRQRX\H TX H @ $UIHQWDD IXH HOSDLV
P iV UMSUHVHQWWLYRHKEGIFKD GIVP IQXAYQ SXHV FDy F XDWRISRVIFIRQH/ GH® D ®  GHOWR GH XQ VRWD
GH S DtVHVDQDRJDGRV \V H HQFXHQWUBHMY GH &KLB &R®P EID\ %DV.O

( 0%, QRUPH VREUHOW IQYHUARQHV HQ KDPX QGR* GH @ 81 &7$' & RQIHUH®LD G OM 1DFLROHV 8 QLBV SDUD
HO&RPH LFIR \ HO ' HVDURCR® UND®Y TXH GXUDQMV/HO @V XNV GH LHUWQ HQ @ $UIHQMQD VL VH
FRP SDWDQ FRQ HOGHWHP SHXR GH @V IQYHWIRQHY D QYHOPXQ GIDO KDQ FHIFIGR P HORV TXH SURSRUFIRQD® HQ\M
HQ OR ~G@IP RV DxRV $VIP L\PR HWM UKBIYDP LHQ\R FRIQAGly FRQ HQO ' DOFRQFOXITXH %DV.O&KLE 0 p[ LFR\
&R®P EID VXSHUDQ D QXHVWRISDLY FRP R SRORV\NUHQWM GH ,QYHUWYQ ([ WUDNBWD ' LUHPWD, ( *

( OIQIRUPH 2, QYHUWQ ( [ WDQMUD HQ $PpULB / DWLE)\ HO&DUEH "GH @ &(3$ / &RP LVLYQ FRQyP LFD
SDUD $PpULB / DWPD\ HO&DUEH DGH iV GH FRIQAGLU RQ ON DILW® DFIRQHV GH OR GR/ DQMURUHV H[S @D
TXH OD DlyQ SRU® FXi O D UHlyQ @WLRDP HUFDQ@ HVWU HREIHQGR XQ SRUFHQWIMIFDGD YH] P HQRU GH @V
LQYHUNRQH/ PXQ GIDBIV HV HOGHWR GH @V FRP SDxtDV PX GMQCFLRDOM KDAD OR SDtVHV HXIRSHRY \ DMIWLRV
HQ GRYGH @V SROWIFY DMUR SMIR VRQ P iV FOUDM G HILQIGDV

(0 3 QWUQ@FLRIDO %VLAIW 5HSRUWGH ODFRQV)IRUD *DQW 7RUMRQ UHVOOY TXH W® XQ GH @V
LQGXVWIDY DU HQWDV  LQYIUMRQ HQ HTXISRV GH DKRUR GH HQHUD SDUD BIVSRQGHU MDFUHFIP HQWR GH &V
FRARYV HQHUJpWILRY/ GXUMWHOR ~GP RV WHY BRV @ FXi OVH WUEXFH HQ XQ GHVSHWGIFIR HQRUPH GH HQHUtD
SRU OD DOVDGH P RGHU@ DAYQ HQ @V HP SUMDV \ SR U OR BQW HQ XQ DIUDYDOWHP iV D @ VDWUDEQ
HQHWPWLE DFWDO

(VW HVWGIR HV P SRUVDQW SRUTXH P iV DAD GH P RWUDUDV WUBXMULBGH/ FDX/DGDV SRU @ |DOVDGH
IQYHJWQ SUYDGD HQ HO DEDWMAP IHQR GH HQHUID TXH QR HV XQ WP D PHQRU WHYH® ® IDOD GH
FRP SLRP MR FRQ OLCFDR®G HOP HGLRDP EIHQM \ OD VXVRQWELEDG GH DOIQDY HP SUHVDVDU HQWDV

( O&HQWR GH (VWEIRV (FRQyP LIFRV 2 UOQER ) HWHEV \ $VRFIDGR/ GHP RVWU HQ XQR GH VXVIQIRUPHV TXH
KXER XQ IQFBPHQWR VRV\WQLGR GH OERPS D GH ELHQHV GH FDSIWDSRU SDUWGH OF HP SLHVDVHQ $WHQWDD OD
FXi ODBDQly H Q PDURGHHVW DxR ®Y P LORDH/ GH GyDUHV



5 HVXOWDBIQBGRU \ WDFEIpQ FRQWUEFWUR FRQ HO QIRUPH GH @ *UDQW 7RUQRQ 6LQ HP EDUR X Q GH
HV\D LQYHUWQ HVWGHGLFGD DOVHFWRU GH @ FRQWUXFEQ UDyQ SRU® FXi OHV SRE®I TXH GHQWRI GH H\H

GHIQYHULYQ SUYDGD SLRGKFWLY VH HQFXHQWW® P LQRUD GH HP SUHVDY TXH P RGHUQy V X S®QM SDWD HO
DKRUR GH HQHU tD HQ®V ~GIP RV DxRV

( GZD\G . BIQIXHVD VRFIR GH® GLYLVLYJUDQVIFRY $GYIVRU 6 HYIEHY GH (UQW <RXQJ GH (VWESR/ 8QIGRV
DIUPyY TX H H MM XQD P DUFEED WIQGHIAD GH HP SUHDV HWEBRXQGHQMV\ H XIRSHDV TXH EXVFDQFRP SUIJR
DVRFIDUW FRQ HP SLHVDVGH \X P L\P R UXELR HQ SDtVHV HQ YtDV GH GHVDUBM@R

6HI~Q HVWD RQUXGRUD HOP HUGR DUJHQWOR GH IXVMIRQHV \ DGTXIMEFIRQHV TXH DOBQy H Q HO ®V
PLBQHV GH GyDWHV VHIXWU F UWFLKGGR DW @& VHVRUHV HQHUpWLR DCRHQWUR GH P IQHID \
WBIFRP XQIFDARQH/ SRUTXH OB FDUBWHWIFDV GH @ $WHQMQD WVXWVDQ RBFWDV SDUD @V [lUPDV
PX GIQDFIRQDGIV HY HVRV WEWRV 61Q HP EDUR HODQDQWD WIELpQ SHFAMY TXH O HP SUNDV GHOH| WILLR
DQDODQ @ HVWEIIGDG SREAVIF\ HFRQYP IFD GH ®V SDIVHV ORFXi OSXHGH G@DU DM DU HQ FROWUD/L WA
FROQMGHUD ®V FRQAROM GH SUHFIRV\ @V HOIFFLRHY SUN/LGBAD®N GH RFWERLH

8Q LQRUPH GHO, QV\WVXRV$SUWHQW)R GHOOH LFDGR GH &DSIWBN ,$0& U HIWVWUTXH @V HPS LH\DV HQ @
$UHQWDD VXUHIRQ HQ HO VX  SUP HUDP HUPD GH WHQWELD®G GHVGH HO 6X FDXVEWHXH HOPD \R U
Q-P HR GH HUIRIJDARQHY SRU FRRQAHSIR GH P SXHV\RV SDJRV GH GHXGD \ FDUDV VEDUDGN TXH DQXDLRQ HO
IQFUHPHQWR HQ @V YHQDY (VWD HV XQDHDIGDG FRQWURLRGXFHQW SDUD® SLRP RFlyQ TXH HO REIHUQR KDFH
GHOSDYV HQ HOH[ WHLR

/D FRQVXIRUD. 30 GLKQGl HQ HOP HV GH PD\R X Q LQRWPP H VHI~Q HOFXDO @ SWHYIMEIIGDG HQ OD
$UMHQWD HV WD@y® GH D xRV UDyQ SRU® FX OHO GH HPS UH\DV HQFXHVWEDV UHBXMR R
SRWMUY S (RHFWRY GH IQYHUWQ (VW LQIRUPH VH WHDARQD HQ FIHWD PHGIGD FRQ HO GE,$0&  SXHV
IQGULHFWDRQW VH WHIHW D ® GIVPIQXAyQ GH UHQWELD®G SUHVHQW \ IX WXUD H@ YIMyQ HP SUHVDULD
QDARQDD

/D V FOOLFDGRDV GH UHJR SDtV 6VDQEDWE 3 RRUV  ODUWD &BVBOIGH ) WK /R UQD ODUQY 0 RRG V \
" DQHO 5~I¥ RSLQDLIRQ LIXD® HQW HQ FXDQW D @ QRWISDV GH $UJHQWVLIFRPR GHAIDR GH LQYHUNRQHY (V VDV
FRP SDxtDV DIWUPDWRQ TXH GIFKD (RWD @ SXHGH P H\RUDU KBAVD XH FHVHQ ®V FRQWRGN GH SLHFRV VH
HV\DELGH HO DVW S-ECER VH LQYHUWD @ lQIUBNVWFWX HQ HOP HGIDQR ®UR SMIR \  VH WIXOOFH @
VLMDAYQ FRQ HO&OXE GH 3DUV

(Q VX YIMWD D¥DGQR &HQWDO GHD 5HS~ECQED $UHQWDD HOJREHUQIRI GH @ 5HWHWYD ) HGHJIDGH ®V
(VWBR/ 8QIGRV 5DQGD® .UR]QHU DWHJIXY TXH $WHQAQD DOLIXDO KH HOUHVAR GH SDVHV HP HU HQWM
OWIRDP HUFD@YV YDQ D YHU DHRBGDV VXV HRQRP tDV VLQR FRQWULHMWDQ @ VDOED GH |XMR GH FDSIVIDOKDFLD
@V HFRQRP tDV P iV LQGXVWDCJLDGDV TXH VH KD YHQGR @QGRHQ ®V ~GIP RV P HVH/ < DXQTXH VH UHUy D HVD
VDO® GH IQYHUVRQHV RPR XQ 3HQyP HQR WPS RO IQVLMY HQ TXH HV QHRHVDIR DWURJ PXFKD P iV
LQYHUWQ

/ D) XQGDFLYQ G , QYHWAS DFIRQHV (FRQyP IFDV / DWORDP HUFDQIY ), (/ PD WFy HQ WX ~@IPD SIR\HFAyQ
@®JIWIED SDUD ® IDWVD @ LOQUDHWUXRUD TBHFXDGD TXH SXHGD DFRP SDxDU OD MRXFyQ GH @
HFRQRP tD /R V IRFRV GHOSWREOPD VH HEFXHQWUDHI~Q HOHVWER HQ ®V SXHURV FRQ VX FRQIHWLYQ \
HVFDVH GH ERGHIDV &V DFFHVRV WUBIVWHY \ ORV DORV FRWRV GH $GXD@ 3UHHFWD \ 0 LJ UDERQHV

6HJ~Q XQ LQIRUPH GHO &HQWRJ GH (VWEIRV (FRQYP IFRV 2UDQGR ) HUBLHV  $V RFIDGR/ KD\ X QD
GH/LFHOIWDFlYQ HQ HOULRMVR GH FUHFIP IHQ\R GH @ LQYHUYQ S UQFLH®H QWHSRUTXH BV IRV H WILQRY HIQ
GIVPIQXHQGR \ SRU ® WDQ@WOR ~QLRV TXH VRVWHQHY HOFUHFIP IHQUR GH ODIQYHUYWQ DURNDGR SRU @V
HV\BGHWIEDV VRQ ®V DSRUMV GH FDSIWD RFD®IV @&V FXDBV D SHYDUGH VHU WHIQYHWLGRHQ HOSDY VRQ
LQVXILFLBMV SDUDILQDQFIDU XQ FHFP LHQ\R VXVWDLDO

(Q LH\XP HQ ODIQYHUYQ H[ WUDUD GLUHRWDLHI VWX Q DXPHQWR HQ ® TXH YD FRULGR GHODXR S HWR pVWHXH
P HQRU DDGHMxXR SDVIGR $VIP LW R @ LYHUWQ SUYDGD QDRRQDOKD GDGR VOORY [P SRUVDGW HQ &V ~@P RV
GR/ WIB HVWHY SHLR VXV QYHBNV QR VRQ VREDYD ® VX IFIHQMV SDUD HYHWAML® GH\DFHBIUDE/Q GHOFUHEP HQR
WR/DGH @ LQYHWLYQ TKH SDW GH DXPHQWU XQ HQ HO D XQ HQ HO SUPHU WIBH WK
HTXLYDBIQW

3RU RWD SDUW KD\ T XH FRQMGHWU TXH ODFDIGD GH @ IQYHWLYQ HQ ODFRQVWKBAYQ TXH IXH EDWDQW
P DUFEZD HQ ® TXH YD FRUWLGR HODXR HV @ UH\SRQ\DE®! GH @ GHVDFHOHFLYQ Gi @ LQYHMYQ SRU® WDGW
IXHURQ @V LQ'HUNRQHV S~ECEDV\ S UYDGDV QIFLRIDOM @V TXH FRQ LOFBPHQVRV P SRWDQWY PDQWXIHURQ \
P DQUHQHQ Q-P HIRV SRUIMLYR/ TXH UHGINDQ VXIQWA WY HQ HOGH/DURD\ HO FUHEP IHQR GH OD FRQRP tD

6LQ HPEDUR VRGR/ ®V LQRWP HV FRIQAGHD HQ DIL® DU TXH OR QLYHOHGH IQYHUWQ  LQGHSHQGLIQWPHQW GH
GROGH SLRYHQIDQ VRQ LQVXILFLEBWMYV SDWD VRVWMQHU®RY QIYHBN GH FUHAP HQR HFRQYP IFR GHO WP HVMDO
TXH HWDOPDJ DQGR @ $WHQNLE < HV SRUHDR KH @ , QYHWLYQ D~Q D GHVIHPS R \ LI XIpQGR®I OR SD\RV
DO RQVXPR GHEH FRQYHUWWH HQ XQD YDUDEOHFDGD YH] P iV GIQi P IFD H IP SRUBQWHEHQWRIGHO3, % QDFIRQDO

DUWED®



ACTIVIDADES DEL CEDEX

&IFAR / RV HPS UHQGHGRUH/ HQ SUP HUD SHWRQD

(O&" ( \ ® )XQGDFLYQ (QGHDYRU LQYLIMQ D ODVHIXQGD FKDWD GHOFLFOR 3R

HP SUMQGHGRIHVHQ SUPHUD SHUNRQD D UHD@ DWH HCP [pUFROMHO  GHMXLR GH

D KV HQ HO$XGMRUR GH @ VHGH GH @ ) DFXQVG GH &IHQFIDV (FRQyP IFDV GH OL

8 QLYM\GDG GH 3DBILP R HQ/ DUHD HVT 6DQW )H

(Q ® VHIXQGD FKDW 9LVXDADQGR , GHDV 0 Df IP LADQR *X HUUD &R X QGDGRU \

&(2 GH $UFKSDUNQWY QRV SUHVHQWDW X HP SUHVD TXH FRP EIQD HQ VXV GIVHXRV

WIGIP HQMRQD®IV XQD DAVD FOBDG YIVXDOFRQ KDEIQGDGHV

DUWMEDY  KHUUDRHQWDVGLILWB®IV GH ~®PD JHQHDAYQ GHWIIRER D ILWP DV GH DUNXLWRXUD\ G HVDUBCR
QP READUR

/ D DFWYLGDG W QBH\ J IDWXWD
5 HTXIHUHIQWU $lyQ SUHYID SRU PDL@ FHGH[#SD ®ILP R HGX
7H®IYQLDPHQW

3WRIUDPD ( MHFXWLYRHQ ' WHFFLyQ GH ( PS WHVDV ( [S RUWBRUD/

6LIXH DEIHUWID IQVFIBFlyQ DO352 ' ,5(; SDUD®V P yGXOR TXH FRPHQ] DUIQ HQ
MCOR\ DIRVW FRP R DM VP ELpQSDUD FDVHIXQGR FXDWE HVWH)

(O SLIRJUDPD £TXH FRPHQ]y H OMHYHV  GH PD\R+ VH GLWD XQIYH] S RUVHPDQD GH
D KV HQ® VHGH GH @ ) DFXOG GH&LHQADV ( FRQy P LFDV GH OCBQLYRINGDG
GH3D®IUPR

7LHQH XQD GXWDAYQ GH PH VHV GMMEXLGRHQ P yGXOR TXH SXHGHY FXWDUM SRU \HSDUIBR R HQ IRUPD
FROUBWLY FRQ \D@KHV FRP SGP HQWOLR

(O SIRIUDPD HVAWS RQVRUHIBR SRJ 7HOFRP $U JHQVLD\ FXHQWD RQ @ FROERUDE/Q OD XQGDAYQ ( [S RWG5
\ G H XQ EDQFR LQWHRDRRQDOSDUDHO G-WEBR GH RV WDIGBV

3DUDIQIRUPDRYQ VREWH HO §RJUDPD FXHWBR DFBGpP IFR FRWRV KRUDIRV FURQRIJUDPDH IQWFUSFLYQ
FROWDBUW FRQ HO& (' (; D OWMIQIRQR oW R SRU HPDLM FHGH[#SD ®iLP R HGX

DUWEDE®

INFORMACION UTIL PARA PYMES EXPORTADORAS

0 IVlyQ &R P HUFLDOSDWD 3\0 (6 GH %XHQRV $LUHV HQ- DSyQ \ &RUHD

(00 IQIVWUR GH @ 3LRGXFAYQ ERQDHUHQH HWVi FRQYRFDQGR D SHTXHXRV \

P HGLRQRV HP SUNDURV D SDWLFDS GH® 6 HPDQD GH @ 3LRYLBID GH %XHGQRV $LUK
HQ -DSyQ \ & RUHD' TX H VH UHDIIDUH QWHHO \ G HMXRHQ 7RNR\ 6H~O

/D P IMyQ HVWR WDQLIDED SRU HD&RQWHNR ) HGHLDO GH ,QYHWIRQHV \ OD FDUWUD
SIRGXPUD TXLpQVHKDUWF DUR GHO GH ORFRWRV\ GH RUDQ] DU® DIHQGD GH
HQWHYLYW GHQHIRFIRV FRQ SRWEFLDOH

FRP SIDGRUAV $CGHP IV VH FROWDUFR Q ODDMV\WQHAD WFQIED GHOSWRIJUDPD 3%$ ([ SRUNY  TXH GHSHQGH GH @
6 XEVHEHBUD GH 5 HOBIRQHV (FRQYP LFDV ,QWUQFLIRQDGIV GH® IQV/\WWUR

3DUD PDRU IQIRUPDFLYQ FRP XQFDUM FRQ HO y SRU PDLO D
H®FIRQHVIQWUQDERQD®IV# PS JED JRY DU

3URJ UDPD GH & GLWR WFDOSDUD &DSDFIVIDFLYQ

/D 6XEVHUHBIUD GH @ 3HTXHxD\ 0 HGIDQD (P SUHD 6(3 \0( DEWy HO G H MX@ HC
QOPDGR D SUHWQWFlYQ GH SWR\ HFVRY SDUD HO3®3RIUDPD GH &UGIVR ) LVFDD SDUL
&DSDAWDFQ" TXH RRUWDUI P LORDH/ GH SHVRV SDUDTXH @V 3 0(V GHOVHR\RU GHC
VRVEDWH SXHGDQ FOSDFLDW DVX SHWRQDO ( OSODR GH SUWHQBAYQ YHQFH HO  GH
MQR



(O 3WRIWDP D GH &WGWR ) VFBDSDUD &BDFLDAYQ SHUPIWHHOUHQWJILR PH GDQM @
HQWHJ D GH XQ &HUWFDGR GH &UpGIVR ) LVFODHQGRVDE®!

DS@DE®! DO SIR GH LIPS XHWRY QDARQDBN GH ®V JDVRY TXH OB 3\0 (V UHD@FHQ HQ FOSDAWBLYQ GH
DFXHWGR D XQ SIRH FVR SUWHQIGR \ DSLREDGR SRUM 6(3 \ 0(

3WRJUDPD ) RQDS\PH7 XULY R

/D 6(3<0( DQXQEy HO 7 GH MRLR XH VH HQFXQWD DELWW HO SHRGR G
SUHVHQWELYQ G SLR\ HRRY SDUDHO *3RJUDPD ) RQDS\P H 7XUVP R” TXH GHWIQDW
PLBOQHV GH SH\RV DWW IIQDEFLL D 3\0 (V GHD VHR\RU WMLR' R TXH TXIHWDQ
P RGHUQ] DU DPSCDWH\ RSWP [} DU VX WWYIFIR (O P RQ\WW VROEWDBR SRIDV 3\ 0(V
SRGJ D VAHQGHU KDVWHO GHOSDWB RQIR QHW TXH DUBNH VX ~@P R HWIBR
FROWE®B! \ VH SRGIQ VROEWDU PRVRV SDWD HO ILRQADP IHQNVR EVGH KD WWIL

3DUD PivV IQIRUPDRYQ FRQ\WXOMWJ HQ

KWWS Z ZZ VHS\PH JRY DUL QIRWPDF IRQF RP XQLFD®V QRWHDYV SKS"
LG

30M *D QDGHWR 1DFLRQDOSDUD JDQDGHWRY GH M 3URYLQFLD GH5tR 1 HIWR

/D 6 HFUNDUD GH $J ULRGVXUD'DQDGHID 3HVFD \ $ @P HQWOFQ 6 DIS\D ®f RIUHFly
DO0 LOMUWRGH 3LRGXFAYQ GH 5tR 1 HIWR D\ XGD SDUD [SDAJXDU O VHTXtD TXH HVAID

DWUMHVD@ER VXV SRGXPVRUHV DQOGHWRV P HGLDW HO DFFH\R D Q R
HIQWJIUEGIV GHO3®Q *DQDGHR 1DFLRIDO HUD SRGXFARUW TXH WIQIDQ HQUA  \
Y IHQWHY \ SRU FGD YLK)WH DGIFIRQDD / D QDAYQ WDFELpQ RIUHFU X Q

VXEMIGLR ®UDD YHQWDGH WIUGIRY GH LOYHIODGD D SLRGKFWRUHY TXH QR VRELHSDHQ
@V  YDFDVGH FUD

DUWEDE®

NOTICIAS DE COMERCIO EXTERIOR

GH NKQIR GH
/ D 1DFLYQ
-DYLHJ%ODQR
Z Z Z ODQDERQ FRP

( O/HDVLQJ HQFDEH]D @ PHMRUD GHO EpGLWR

(O IIQD@LP IHQW PH GIDQW DOKLBU FRQ RSFlyQ D FRP SUDGH PD TXIQDU.D \ EIHGHV
HPH Ul ly WUDV® ~®PD FUMY FRP R ® OPHD GH FUp@R TXH PHMR VH DGDSW D @V
FLBXQWDQRDV\ D TXH SHUPIMY TX H ®V HPSWHVDVDOXLOUR @ PD TXIQOULD XH QR
SRGDQ FRP SUDU SDUD SRGHU DI LRQWDWHOUSXQWH 8 @ GHP DQGD GH OR ~GIP RV
DxXRV

( VWD REO®G VH FRPHQly D XWI} DUPD\R UPHQWHHQ 3\ 0(6 T XH

FRP HQ] DIRQ D | LlQDQEDU SRH FWRV GH IQYHWLYQD P HGIDQR SR P HGIDQWHOBMQJ EDGDUR \ @V AIUY @&
GHPXH WUDXQ IQIRUPH GHO %DFR &HQWUDGH @ 5 HS~ECED $WHQWDD UHYHY TX H HO URVR GH FUHFLP LHQ\R GHO
®DMQJ | XH PD\ RU DO I8 ®V FHGIVRY GH SUHIQDQADP LIQ\R \ | .QD@FLEP HQW SDUD HISR UWDRQHV HQHO SIPHU
WIP HVWH GHODXR D Wt VDP ELpQ \H FDBX® TXH HV\M SR GH I.QDQIDP HQ/R \ D LHSUHWQW HO  GH OWRFN
WRVDTXH ®V EDQFRV SUHVWDQ@/HF\RU SUYDGR

GH MKQIR GH
, QIREDH 3 URHVIRQDO
5D ~02FK RD
Z Z Z LQIREDHSURHVIRQDOFRP



&MYHV GH ODGHVGRODUYIDFLyQ GHOFRPHUFLR FRQ %UD/LO

/RV JREIHU@RV GH WIVIO\ $UJHQWUDD SRQGUQ H Q YLJHQRD HQ RFWEWH GH H/\M DxR
® SRVIEIIGDG GH KDFHU QHIRFIRV VIQ QHFHMIGDG GH FRQYHJW FIBD XQD GH VXV
P RQH@V D VX HXLYDBIQW HQ Gy@HV SDUDOIXL®U @V RSHUBLRHV (V GHFLU
SHUPIMLQ HO SDIR GH @V WUQVDFFLRHV FRP HURDGN HQ SHVR/\ R WHDBN VHI-Q
FRUUMSRQGD

/D P HGLGD EVFD VP STLFDUHO RP HURR H[VALLRJ\ LHGXFIUOR FRWRV GH

WDQBFAYQ 6H FDOR® TXH FRQ HOD VH SXHGHY G@ DU D UKEXFIU FRVARY KDW/DGH XQ GH OD REWFlQ
&RPHQIDUD DSCEDUM GH/GH RFWELH GHO SDWD RSHUBLRHV D GIDV \ Q R VHU RE QLDVRUR HQ XQD
SUP HUDIDVH SHUWR D PH GIGD TXH HOP HUFIBRDYDQFH VH DJUHDUIQ P iV RSHWDFIRQHY D GtDV E XVFIGR
TXH HQ GHILQLWDY ®V RSHIDGRUHV VH DFRVWXEWHQ S DUD ¥DQ] DU KDED XQD PR QHGD ®FDO

( VWP HGGD SXHGH VHU XQ DYDQM SDWD HOO (582 685 T XH FRQ VDQWWD FXHVIRQHV QR IHVXHOVDVLQRXIGDV
EDUUKDV WFQIFDV IQFRQFHEE®N HQ X@ JRQD GH CEUH GH FRP HURR SXHGH G@DU D RQAHWU XQD
VRIBUIFDFlyQ HFRQYP LFDI IQDQAHW GH VXV GRV SDIVHV P D\ RUHV 7 DPE [pQ VHUNUD SDUDSWRSHQGHU D XQD
P D\ RU XWODFlyQ GHOFRQYHQLR Gi FWGVRV WHRSLRFRV HQ HOPD LFR GH @ $VRFIDAyQ / DWLRDP HUFDQD GH
,QWJUDEQ $/$', TXH SRU VXV FDUDMUMAEDY UHGXFH FRV\RV GH IQWIUPHGDFLYQ EDQFDWD GDGD @™
VHI XUGDG GH SDIR SRURV EDQRRV FHQUD®IV GH@®V VDOGRGH @ ED®{ D FRP HURDOELD\WMUD

GH MKQLRGH
, 12 %(
Z Z Z LQIREDHSURHVLIRQDOFRP

%XHQRV $LUHV EXVFD J DQDU P iV SDU WWFLSDFLyQ HQ -D SyQ

6HI~Q @ 0 IQIVWW GH GH 3LRGXFAyQ ERQLHIHQWH ' pERUD *IRWL HO GH ®V
SIRGXKARV TXH P SRUWD DSyQ VRQ EIHGHV TXH @ SWRYIQAD GH %XHQRV $ILHV
H[SRUWD WWGIFIRQDPHQWH \ SRU WQW HY SRVLEM FRQWIXIU XQ PD\RU
SIRDIRQIVP R HQ HOPHUFDGR GH GFKR SDtV

(Q ® DFWDIEEBDG W® XQ G H @V IP SRUWDRQHV NDSRQH\DV SIRYLIHQ GH
HV\D SLRYQFLD \ GHQWRJ GH HVH @P IWBR SRUFHQWDM XQ FRUBVSRQGH D
[P SRUWIYQ GH FDEXIDQWY \ S LRGXARY VIQ YDOR J LHIDGR

( VAR GHND YHUTXH SUF WIFDPHQWH RGRHWISR UH SRWDHQ pVWWH FHUFIZRVRILMIFDGR FRQ DR QLYHOGH
FRQVXPR\FDW P LGQHVGH KDELDQWY

$ HV\W UWSHFW HOHP EDMBRUGH $WHQWRDHQ -DSYQ 'D QLKBRAONL LHVDBY HOKHFKR GH TXH -DSyQ P SRUWD
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